
Housing
Affordability

101

HousingWorks Austin 
presents



HousingWorks Austin is a nonprofit 501 (c) 3 organization that

conducts research, educational initiatives and advocacy around

housing affordability. It was formed by a group of housing advocates

following the passage of the first dedicated housing bonds in 2006.   
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The average cost of an Austin region home in October 2023 is $435,000.

The average cost of Austin region rent in October 2023 is $1,806.

The annual income needed to buy the average home in the Austin region is $160,000
while the annual income required to afford an apartment with the average rent in the
Austin area is $72,200. However, the average salary from many occupations is well below
those benchmarks:

a.     Teacher: $56,441
b.     Administrative assistant: $44,609
c.      Nurse: $81,842
d.     Customer Service Representatives: $37,303
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THE PROBLEM



THE PROBLEM
3 Despite the strained housing market, the City of Austin has not met its goals set out

in the 2017 Strategic Housing Blueprint for housing construction affordable to
moderate-income households. 

From 2018 to 2022, 7,496 housing units affordable to households earning 81% to
120% of Median Family Income (MFI) have been produced, short of the goal of 7,500
units. Additionally, only 2,016 units affordable to households earning 61% to 80% of
MFI have been produced, significantly lower than the goal of 4,500.
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Median Family Income (MFI)

Refers to the median income of households of varying sizes within a certain

Metropolitan Statistical Area (MSA), as designated by the U.S. Department of

Housing and Urban Development (HUD) and updated on an annual basis. 

MFI provides the basis for income limits in subsidized affordable housing. 
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All Kinds of Homes,

in All Parts of Town,

for All Kinds of People. 



New development
Income-restricted
Mixed income

Preservation of existing
affordable housing

Home Repair
programs
Apartment building
acquisition and rehab

Land Acquisition for
future affordable housing

Subsidized rental units
are typically affordable
to households earning
60% MFI and below 
Generally, affordable
homeownership units
can be available to
households earning
up to 120% MFI and
below

Affordable Housing Development 
 Development Strategies  Target Audience Funding Strategies

Affordable Housing Bonds
Zoning incentives and
reductions

Density Bonus
Programs
Affordability Unlocked

Federal Housing Programs
Low-Income Housing
Tax Credits
Section 8

Shared equity programs
Community Land Trust



Mueller Airport
Redevelopment 

Mueller Foundation

Catellus Development LLC

25% of housing is affordable

including multifamily rental

housing and ownership

units that are part of a

shared equity program
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Austin Community at a Glance 2022



Austin Community at a Glance 2022, cont.



Travis County at a Glance 2022



Travis County at a Glance 2022, cont.
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Other non-profit organizations with common mission

Developers (both large scale and small) with common mission for more

affordabilty in our community

Corporations who care about having their employees work as close as possible

to their jobs

Gentrifying neighborhoods

Yourself!

 Partnerships for Advocacy



Resources for
Learning More 

HousingWorks website
www.housingworksaustin.org

City of Austin 
Housing and Planning Department Annual Report

City of Austin Affordable Housing Inventory
https://atxaffordablehousing.net/



www.housingworksaustin.org

Nora Linares-Moeller, nora@housingworksaustin.org

@HousingWorksATX @housingworksaustin@HousingWorksAustin



Thank you!
Q & A?


